
The FY2024/25 Budget aims to maintain a 
people-centered yet sustainable framework 

to sustain social and economic gains
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 Revenue estimates for FY2024/25 are projected 
at N$90.4 billion, re�ecting an 11.5% increase 
from the previous year, primarily due to positive 
adjustments in SACU receipts and domestic 
revenue streams.
 Total expenditure for FY2024/25 is proposed at 
N$100.1 billion, including N$3.2 billion for devel-
opment projects funded through external loans 
and grants, and N$12.8 billion for interest 
payments.
 The operational budget is estimated at N$74.6 
billion, with an 8.8% increase over the previous 
year, including a 5.0% adjustment in the civil 
service wage bill.
 The development budget is signi�cantly 
increased by 58.1% to N$12.7 billion, aiming to 
close infrastructure gaps and improve infrastruc-
ture through various ministries.
 Tax relief measures include increasing the thresh-
old for Income Tax on Individuals from N$50,000 
to N$100,000, with an injection of N$646.0 
million directly into taxpayers' pockets.
 The Old Age Grant and the Disability Grant will 
be increased from N$1,400 to N$1,600 per month 
e�ective on 01 April 2024.

Top 13 Budget Allocations in N$’’000, ‘’The 
billion NAD receivers’’ for the FY2024/2025

Year on Year % increase in the top 13 
Allocations

Old Pension Fund, (2010-2024)

SACU Receipts, (2010-2024)

Sin tax, (2021-2024)

Tax Ammendments since the 199’s
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Expansionary Budget 

Revenue Collection improved drastically

Potential Fuel Levy Increase

Environmental Levies

Increase in SACU Revenue

Potential Green Bond Issuance (EIF)

SOE Reforms
SME Bank 

Construction Sector Recovery (Hospitals & Schools)
Agri-Sector (Agri-Bank and Green Schemes)

Social safety net

Grey Areas

Investment Promotion and Facilitation Bill

Oil and Gas Local Content Policy
No Exports of Raw Materials (White Paper)
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Revision of tax brackets

• NWR (Potential Expansions)


